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Notes for Investors

 This presentation has been prepared with unaudited 

results for the 1st nine months of 2008 for investors’ 

convenience.

 Therefore, some parts may change upon the review of 

Kia’s independent auditors.



Ⅱ. Market Update

Korea Market

US Market

Europe Market

Rest of World

Sales Overview

Income Statement

Balance Sheet

Cash Flow

Revenue

COGS and SG&A

Ⅰ. Q3 Business Results

Net Non-Operating Items

Global Retail Sales

China Market

Index



Ⅰ. Q3 Business Results

Sales Overview

Income Statement

Balance Sheet

Cash Flow

Revenue

COGS and SG&A

Net Non-Operating Items



5

Slovakia

(‘000 Units)

Chg.(%)Jan~Sep ‘07

Sales Volume

* Figures based on Shipment and Revenue

*

China

Overseas Plants

Korea Plants

Export  

Domestic

Sales Overview

15699

+44.910673

+52.2262172

-6.0739787

+4.51,001959

+57.5

511590

+16.4229197

-13.4

Jan~Sep ‘08
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Income Statement

Export

Domestic

Export

Domestic

Sales Volume

Operating Profit

Revenue

Recurring Profit

Net Profit

(%)(%) (%)

(‘000 Units, KRW Billion)

-0.448

-0.7687,672

39

273

3,669

11,341

0.3

2.4

32

100

+3.9

-

-

+0.8

-0.3-28

697,723

25197

75590

-0.2

-1.4

31

100

100

3,532

787

-24

-153

11,255

+16.431229

-13.469511

739 100 -6.0

Jan~Sep ‘07 Jan~Sep ‘08
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2006년말 증 감

Balance Sheet

4,162

(3,385)

777

12,854

5,075

7,778

As of Dec. 31st, 2007 As of Sep. 30th, 2008 Change

Debt

(Net Debt)

Assets

Equity

Liabilities

*Cash &

Cash Equivalent

(KRW Billion)

* Cash & Cash Equivalent = Cash + Short-term Financial Instrument

+1,209

+1,172

5,371

(4,557)

+37814

4,973

8,858

13,831 +977

-103

+1,080
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Net Operating Cash Flows

687 639
Net Change

( - 48 )

Cash Flows

Payment from Warranty Reserve

Warranty Provision

Amortization

Depreciation

Net Income

(KRW Billion) 

Purchase of Equity Securities

Others

Increase in Intangible Assets (R&D)

Increase in Tangible Assets (PP&E) Increase in Debt (net)

Others

Beginning

Cash Balance

Ending

Cash Balance

- 186

233

208

327

39

- 354

75

- 248

- 230 774

1

Net Investment Cash Flows Net Financing Cash Flows

- 66

775TTL- 757TTL

TTL

Others

Equity Earnings

Decrease in Accounts Payable

Increase in Inventory

Decrease in Accounts Receivable

160

- 398

- 317

- 246

114
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Jan~Sep ‘07 Jan~Sep ‘08

F/X Rate Sales Volume 

& Product Mix

KD &

Others

:  Korea (KRW) : 16.6 → 15.3 (-7.8%)

:  Export (U$) : 12.6 → 13.1 (+4.1%)

Sales Volume & Product Mix KD & OthersF/X Rate

KD (KRW Billion)

: 401 → 326   (-18.8%)

Others (KRW Billion)

: 679 → 738   (+8.6%)

US$ / ￦

EURO / ￦

Sales Units (‘000 units)

ASP

Revenue

(KRW Billion)

11,255 11,341+86

(0.8%)

: 932 → 1,017  (+9.2%)

: 1,253 → 1,534  (+22.4%)

: 787 → 739 (-6.0%)

+695
(+6.2%)

-592
(-5.3%)

-17
(-0.2%)
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SG&A (15.0% → 17.8%)

COGS (86.4% → 79.8%)

COGS and SG&A

COGS and SG&A

(% to revenue)

Review

Positive

－ Improved Cost Structure

Negative

Positive 

－ Increased Overseas Mktg. Expense

& Warranty Expense

Discretionary Execution of     

Ordinary Budget 

－ F/X Rate

Jan~Sep ‘07 Jan~Sep ‘08

101.4% 97.6%

15.0

86.4

17.8

79.8

COGS SG&A
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-60
-84

223

-124

398

Net Non-Operating Income1~9 ‘07 :    +125

*

1~9 ‘08 :    -225

( : )

-500

46
1

1~9 ‘07 1~9 ‘08

Net Non-Operating Items

Interest Income F/X Gain

Equity Earnings Others

* Includes Gain/Loss on F/X Evaluation
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(%)

+16.4229197

+14.51,062928

-1.7228232

-1.9192196

+44.910673

+33.3308231

Korea

Sales Volume

US

Europe

China

Rest of World

2)

1)

1) Figures based on Retail Sales     2) EU+EFTA Countries

(‘000 Units)

Global Retail Sales

Jan~Sep ‘07 Jan~Sep ‘08
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25.9%

22.0%22.2%23.2%

Jan '08 Mar Jun Aug Sep

46%44%
47%

60%

36%38%

35%

27%

18%18%

18%

13%

‘06

+0.8%

272
270

‘07

197

+16.4%

229

*

Market demand : -1.0%

(PC : +10.7% / RV : - 20.7%)

KIA : +16.4%

(PC : +49.6% / RV : -10.3%)

Morning F/L
Mohave

Lotze F/L

Forte
Soul

*
(‘000 Units)

22.6%

25.1%
26.2%

28.8%
31.0%

õ08 Market Share

Korea Market

M/S & Sales Review

Passenger 

Car

Commercial 

Vehicle

Recreational 

Vehicle

Jan~Sep 

‘07

Jan~Sep

‘08 Continued market outperformance with new models

(Morning, Mohave, Lotze, Forte, Soul)
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50%51%
50% 59%

50%49%

50% 41%

2.1%
1.9%1.9%

1.8%

Entry PC Rio

383

+32.9%

30289
25

+21.7%

+3.8%

305
294

232

-1.7%

228
1~9 ó071~9 ó08

Compact PC Spectra

1,951

+1.5%

59

+6.1%

1,922
56

Mid PC Optima

1,742

+2.7%

41

+31.5%

1,696
31

*

US Market

Jan

Apr Jun Sep

KIA

Industry

Demand

YTD: -12.8%

YTD : -1.7%

Monthly Growth (yoy, %)

M/S & Sales Review

(‘000 Units)

‘06 ‘07 Jan~Sep

‘07

Jan~Sep 

‘08

Passenger 

Car

Recreational 

Vehicle

Growing Segments

-10.7

-18.3

-13.2

-15.5

-6.7
-12.0

-6.3-4.2

-26.6

-6.5

+15.6

9
+7.6

5

-5.2

-9.8
-6.7

-27.8
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-8.2
-0.3

+8.7

-9.5

+9.6

-15.6

-7.3

-7.9

-7.8

-13.3

+12.8+10.0

+2.62.6 +5.4

-6.3

-12.2

-0.9
-9.5

63%
54%

63% 72%

36%44%

36% 27%

1%
2%

1.6%1.6%1.6%1.7%

1~9 '07 1~9 '08

+77.4%

1~9 '07 1~9 '08

- 33.6%

-4.0%

260271

196

-1.9%

192

* 

cee’d Picanto

* Jan~Aug Ṇ08 data

1%

*

87

1%

Europe Market

49
48

M/S & Sales Review

(‘000 Units)

KIA

Industry

Demand

YTD: -4.4%

YTD : -1.9%

Jan~Sep

‘08
‘06 ‘07 Jan~Sep

‘07

Passenger 

Car

Commercial 

Vehicle

Recreational 

Vehicle

Monthly Growth (yoy, %)

ceeõd & Picanto(yoy, %)

Mar

JulJan

Sep

32



17

+19.4
+16.6 +21.7

+6.9 -7.7+1.6

+12.9+9.7

-2.1

+16.6
+41.1

+22.0
+19.1

+28.9

+66.2

+91.1

+149.0

+42.8

92%
97%

97%
78%

8%

3%

3%

22%

1H'08
Jan~Aug '07 Jan~Aug '08 Jan~Aug

'07

Jan~Aug

'08

2.6%
2.0%2.0%

2.8%

-11.8%

101
115

73

+44.9%

106

*

+18.1%

+28.8%

1~9 ó071~9 ó08

CeratoRio Sportage

New Model

*

China Market

18 23
48

56
22

* Jan~AugṆ08 data

M/S & Sales Review

(‘000 Units)

KIA

Industry

Demand

YTD: +8.8%

YTD : +45.0%

‘06 ‘07 Jan~Sep 

‘07

Jan~Sep 

‘08

Passenger 

Car

Recreational 

Vehicle

Monthly Growth (yoy, %)

Customized Products

Jul

Jan Sep
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58%
55%

52%
57%

34%

35%

34%

34% 8%

10%

14%

9%

+19.9%

330

275

231

+33.3%

308

54
78

E.Europe

+43.8%

Russia +31.7%

Ukraine +98.2%

+72.9%

45 60

Latin America

+34.7%

Brazil +270.8%

Chile +34.8%

Colombia +34.2%

1~9Ṇ07 1~9 ó08

27 30

Canada

+10.9%

+3.8%S.Arabia  +76.1%

Algeria +23.1%

Syria +49.4%

U.A.E  +60.3%

50

86

M.East

15 16

Australia

Rest of World

Sales Review

(‘000 Units)

‘06 ‘07 Jan~Sep 

‘07

Jan~Sep

‘08

Passenger 

Car

Commercial 

Vehicle

Recreational 

Vehicle

High growth in emerging markets 

(oil and commodity-rich countries)

Continued network development, Forte and Soul launch



www.kia.com

www.kmcir.com

Thank You 

http://www.kia.com/
http://www.kmcir.com/
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Income Statement [Quarterly]

Recurring Profit

Export

Korea

Export

Korea

Sales Volume

Net Profit

Operating Profit

Revenue

Q3 ‘07 (%)
Chg.

(QoQ)
Q2 ‘08 (%)(%)Q3 ‘08

Chg.

(YoY)

(‘000 Units, KRW Billion)

- 116

2,145

1,123

3,268

163

63

227

- 3.6

66

34

100

72

28

100

-54.1

-23.8

-5.7

-18.3

-26.9

-5.7

-20.7

+3.6702,918652,223

+18.529803575

-13.57119265141

117

1,277

4,195

272

2.8

30

100

100

1.6

35

100

100

+7.21,204

-4.6216

54

+4.93,427

-

-66 -2.0

-

-2.7112-0.4 +78.2-14

-55 -1.7 +59.986 2.0-0.6 -22


